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Bonds, Series 1985 (Fannie Mae Pass-Through Certificate Program Basswood Associates







Project), in the maximam principal amount of Seven Million Four Hundred Thousand
Dollars ($7,400,000) and matufing‘ no later than thirty years from the date of the first
principal paymer;t. Said bonds are to be issued for the purpose of procuring funds to pay
the costs of| acquisition,” construction and equipping of the economie development
facilities as more particularly set out in the| Trust Indenture, Financing Agreement, and

Mortgage Purchase Agreement incorporated herein by reference, which bonds will be
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Basswood Associates under the Financing Agreement, Mortgage Purchase Agreement and
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and shall be redeemable as provided in the Trust Indenture. Payments of principal and
interest are payable in lawful money of the United States of America at the princiipal
office of the Trustee or its successor in trust|or by check or draft mailed or delivereci to
the registered owner as provided in the Trust Indenture. The bonds shall never eonstitgute.
a general obligation of; an indebtedness of, or a chérge against the general credit of gthe
City of Bloomington, nor are the bonds payable in any manner from revenues raised; by
- taxation. |
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per annum (except in the event interest lon the bonds becomes taxable due to a
Determination of Taxability, as defined in| the Financing Agreement and Mortgage
Purchase Agreement); and at a price of not less than 100% of the principal amount

thereof.
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and signing by the Presiding Officer.
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